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] _̂̀²aj̀aeozbez̀azbcbazfncyonf̀as̀eaz̀ff̀az�mµocùzfox̀ cfo�joc̀ àioanffouofv³
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3(/:1*0-2.32.9,+,.242./2-,-2=B
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"G�7(33275,+*�G�HIGJKIG�K�LK�IKMNLK�NOGKJJGPG�K�QNQ�RGSHIGTGQUJNIG�RU�
UVVLGHUIK�VKI�LGTGJUIK�GL�QWTKIN�RG�HUQRGRUJGX�HNTK�RG�SKMWGJN�
GQRGHUJN�Y%

ZK�SNQN�IGH[GKSJG�RKJKITGQUJG�HKIJG\GHUJG�N�ULJIK�\NITK�RG�VINPK�
RNHWTKQJULGX�GQRGHUIK�VKI�/2,7/:0.3(/:1*0-(�SK�L]NVKIUJNIK�
KHNQNTGHN�RGSVNQK�RKG�RNHWTKQJG�IGH[GKSJGY%

ZK�ULHWQG�RG�JULG�HKIJG\GHUJG�N�ULJIK�\NITK�RG�VINPK�RNHWTKQJULG�SNQN�
RGSVNQGOGLG�KLKJJINQGHUTKQJK��_̂$X�GQRGHUIK�VKI�/2,7/:0.3(/:1*0-(YF

àaaaabc%
%
%
�̀c�Zd�̀�c�eN��̂f$%
%
%
%

�GQRGIGggN�hKOX�UWJNIGJi�N�NIMUQGSTN�RG�KTUQUgGNQKX�IG\KIGTKQJN�
VIKHGSN�RKLLU�RNHWTKQJUgGNQK$Y�%
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�m��n����������������o

�L�SNJJNSHIGJJNp��SNJJNSHIGJJG�qGSGHH[GN�rGUQ\IUQHN�RGH[GUIUpRGH[GUIUQN�\NITULTKQJK�H[K�LK�GQ\NITUgGNQG�IGVNIJUJK�QKLLK�VIKHKRKQJG�VUIJG�RU����U�q�SNQN�
PKIGJGKIK�K�HNIIKJJK�K�H[K�GL�SNJJNSHIGJJNpG�SNJJNSHIGJJG�spSNQN�HNQSUVKPNLKpHNQSUVKPNLG�RKLLK�HNQSKMWKQgK�RG�WQU�MIUPK�\ULSU�RGH[GUIUgGNQKX�UG�SKQSG�
RKLLtUIJGHNLN�uv�RKL�"w��xxypz{{{b%

|KITK�IKSJUQRN�LK�RGSVNSGgGNQG�RKMLG�UIJGHNLG�x{X�x}�K�xv�RKL�"w��xxypz{{{X�GL�SNJJNSHIGJJNp��SNJJNSHIGJJG�RGH[GUIUpRGH[GUIUQN�\NITULTKQJK�RG�KSSKIK�GQ�
MIURN�RG�VINRWIIKX�SW�IGH[GKSJU�K�SKQgU�GQRWMGNX�G�HKIJG\GHUJG�K�LK�ULJIK�\NITK�RG�VINPK�RNHWTKQJULG�RKL�HUSNX�HNQ�LK�SKMWKQJG�KHHKgGNQGY%

U$�SK�L]UTTGQGSJIUgGNQK�UMMGWRGHUJIGHK�N�L]KQJK�UMMGWRGHUJNIK�[UQQN�LU�VNSSGOGLGJi�RG�UH~WGSGIK�RGIKJJUTKQJK�LU�RNHWTKQJUgGNQK�HNTVLKTKQJUIK�
UHHKRKQRN�U�WQU�OUQHU�RUJG�QUgGNQULK�H[K�SGU�RGSVNQGOGLK�MIUJWGJUTKQJK�GQ�WQ�~WULWQ~WK�ZJUJN�TKTOIN��j�$X�NVVWIK%

O$�U�RKHNIIKIK�UL�VG��JUIRG�RUL�!��UVIGLK�z{!���j�$X�L]UTTGQGSJIUgGNQK�UMMGWRGHUJIGHK�N�L]KQJK�UMMGWRGHUJNIK�SNQN�MGi�GQ�VNSSKSSN�RKLLU�RNHWTKQJUgGNQK�
GQ�~WKSJGNQKb%

�L�SNJJNSHIGJJNp��SNJJNSHIGJJG�UWJNIGggUpUWJNIGggUQN�\NITULTKQJK�GL��NTWQK�RG��QRIGU�̀QNTK�RKLL]UTTGQGSJIUgGNQK�UMMGWRGHUJIGHK�N�KQJK�UMMGWRGHUJNIK�RG�
HWG�ULLU�VUIJK��X�SKgGNQK��c�UR�UHHKRKIK�UG�RNHWTKQJG�HNTVLKTKQJUIG�ULLK�GQ\NITUgGNQGX�GQ�JNJN�̀ULLU�VUIJKpULLU�SKgGNQKpUL�VWQJN�N�UG�VWQJGc�RKL�VIKSKQJK�
RNHWTKQJN�RG�MUIU�WQGHN�KWINVKNX�UG�\GQG�RKLLt�\\GRUTKQJN�RGIKJJN��UIJb�}vX�Hb�zX�LKJJb��X�"b�MSb�y{pz{!v��SSGSJKQgU��KHQGHU����PPGSN�!�z{zz�\GQULGggUJU�
ULLU�VIKSKQJUgGNQK�RG�wINVNSJK�RG�GQJKIPKQJN�RU�VUIJK�RKMLG��TOGJG��KIIGJNIGULG�ZNHGULGX�QKLLtUTOGJN�RKG�\GQUQgGUTKQJG�VIKPGSJG�RUL�we�����eK�J�rKQKIUJGNQ�
#Wb�̀VINHKRWIU�RG�UVVULJNY��RKSHIGgGNQK�SNTTUIGUX�KSJIKTG�RKLLU�VWOOLGHUgGNQK�QKLLU�rUggKJJU�W\\GHGULK�RKLL]�QGNQK�KWINVKUX�QWTKIN�RG�IG\KIGTKQJN$cb%

"UJUX�LWNMN�KX�SK�IGH[GKSJN�N�QKHKSSUIGNX�\GITUp\GITKY��UIGX�z!p{}pz{zz�����������������������������������������������������������%
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�̂f�F�GVKJKIK�JUQJK�PNLJK�~WUQJN�QKHKSSUIGNbF
�jk�F�GVKJKIK�JUQJK�PNLJK�~WUQJN�QKHKSSUIGNbF
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